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Promontory Interfinancial Network has developed Bank Assetpoint, an online 
marketplace for bank assets. It aims to tap into a shift towards a “boots on the 
ground” approach in the commercial real estate industry by  connecting banks and 
other parties looking to buy or sell unwanted bank assets, including bank-owned 
commercial real estate. The site launched a month ago and participants already 
include CBRE, Colliers International, Newmark Grubb Knight Frank and Cassidy 
Turley. 

The hook for these big names is that, unlike LNR-owned Auction.com, Bank 
Assetpoint is not a transactional platform. “We don’t look to disintermediate brokers. 
We’re just trying to foster the ability for bankers to move product and focus interest on 
performing assets that make them money—in a non-threatening environment,” said 
Richard Walter, senior managing director. 

Bankers, brokers and other entities can use Bank Assetpoint to post or search 
listings for a wide range of bank assets, including bank-owned commercial real 
estate, performing and nonperforming loans, and loan participations. At present, 
distressed loans form the majority of the site’s content. To speed up the disposition 
process, the firm has decided to waive the fees for distressed assets. “We have a 
real desire to help banks move product,” Walter said.

Walter says that the next step for the platform is to build up the performing side 
of the business. “It takes a bit more time to identify performing assets that banks 
want to acquire,” he noted. “Before the crash, there was a lot of bank-to-bank loan 
participation. That broke down. We want to reinstate communication for banks,” he 
added. At some point, the platform will start charging users on the performing side. 
“We’ll charge nominal fees to opportunities sourced from the site that make everyone 
money,” Walter said. 
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